
    
 

 

Press Release 
 

Paris, April 23, 2014 

 
Numericable Group announces pricing of senior notes 

 

Numericable Group, a subsidiary of Altice S.A., announces that it has priced an offering of (i) 

$2,400 million aggregate principal amount of its 4⅞% Senior Secured Notes due 2019 (the 

“2019 Senior Secured Notes”), (ii) €1,000 million aggregate principal amount of its 5⅜% 

Senior Secured Notes due 2022 (the “Euro 2022 Senior Secured Notes”), (iii) $4,000 million 

aggregate principal amount of its 6.0% Senior Secured Notes due 2022 (the “Dollar 2022 

Senior Secured Notes”), (iv) €1,250 million aggregate principal amount of its 5⅝% Senior 

Secured Notes due 2024 (the “Euro 2024 Senior Secured Notes”), and (v) $1,375 million 

aggregate principal amount of its 6¼% Senior Secured Notes due 2024 (the “Dollar 2024 

Senior Secured Notes”, and together with the 2019 Senior Secured Notes, Euro 2022 Senior 

Secured Notes, Dollar 2022 Senior Secured Notes, Euro 2024 Senior Secured Notes, the 

“Senior Secured Notes” and, together with the Senior Notes, the “Notes”). Following their 

release from escrow, proceeds of the Senior Secured Notes, together with borrowings under a 

senior secured loan credit facility to be entered into by Numericable on or about April 23, 2014 

in an aggregate principal amount equivalent to €3,780 million (equivalent) and the proceeds of 

the Numericable Rights Issue, will be used by the Numericable to (i) pay cash consideration to 

Vivendi S.A. to acquire 100% of the capital of SFR (other than 10 shares in SFR not held by 

Vivendi S.A.) and all of the shares of another subsidiary of Vivendi S.A., SIG 50 (the 

“Acquisition”), (ii) refinance certain existing indebtedness of Numericable and its subsidiaries, 

(iii) purchase the shareholder note owed by SFR to Vivendi S.A. and (iv) pay fees and expenses 

related thereto. The offering of the Senior Secured Notes is expected to close on or about May 

8, 2014, subject to customary closing conditions and the proceeds from such offering will be 

held in segregated escrow accounts pending satisfaction of certain escrow release conditions 

(including completion of the Acquisition). 
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Disclaimer 

This press release contains statements about future events, projections, forecasts and expectations that are forward-looking statements. Any statement in this prsentation that is not a 

statement of historical fact is a forward-looking statement that involves known and unknown risks, uncertainties and other factors which may cause our actual results, performance or 

achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. These risk and uncertainties 

include those discussed or identified in the Document de Base of Numericable Group filed with the Autorité des marchés financiers ("AMF") under number I.13-043 on September 18, 

2013 and its Actualisation filed with the AMF under number D.13-0888-A01 on October 25, 2013. In addition, past performance of Numericable Group cannot be relied on as a guide to 

future performance. Numericable Group makes no representation on the accuracy and completeness of any of the forward-looking statements, and, except as may be required by 

applicable law, assumes no obligations to supplement, amend, update or revise any such statements or any opinion expressed to reflect actual results, changes in assumptions or in 

Numericable Group's expectations, or changes in factors affecting these statements. Accordingly, any reliance you place on such forward-looking statements will be at your sole risk. 

This press release does not contain or constitute an offer of Numericable Group's or Altice's shares for sale or an invitation or inducement to invest in Numericable Group's or Altice's 

shares in France, the United States of America or any other jurisdiction. 

 


